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Village & Post-Dagor,

Tahsik-Beiha, (Distl) Bllaspur 485 224 {C.G)
Mob. 9108107310

Email 1 novaironsteel@gmail.com

ONLINE SUBMISSION

Ref. No.: NISL/SE/2023-24
Dated: 14/08/2023

The Secretary

Bombay Stock Exchange Limited
Phiroz Jeejeebhoy Towers,

25" Floor, Dalal Street,
MUMBAI 400 001

Subject: Outcome of Board Meeting
Regulation 30 read with Schedule 11T of SEBI (I.ODR) Regulations, 2015

Dear Sir,

Board of Directors of the Company in its meeting held on 14/08/2023 inter-alia approved the
following agenda items:

1. Un-Audited Financial Results for the quarter ending 30/06/2023.

2. Appointment of Mrs. Palak Garg, (DIN: 10264720), as Additional Director of the
Company. Brief Profile enclosed.

3. Recommendation to approve raising of funds through secured/unsecured loan with an
option to conversion into securities i.e. Equity Shares/Convertible, Non-Convertible
Preference Shares for approval from Shareholder in ensuing Annual General Meeting.

4. Recommendation to consider appointment of Mrs. Palak Garg (DIN: 10264720) as an
Independent Director (woman) to hold the office for a term of five years for approval
from Shareholder in ensuing Annual General Meeting,.

5. Notice of 31% Annual General Meeting schedule to be held on 23" September, 2023, at
01:00pm.

It is further informed that the Board Meeting commenced at 11:30 am and ended at
01:00pm. :

You are requested to kindly update the site for information of shareholders and
investors.

Thanking You
Yours Faithfully
For Nova Iron and Steel Limited

(DHceraj Kuinar) | @;{\ y/\/@BF:
- H :J;ﬁ ; /;/‘/_‘_ '/ Fod ]
Company becretary‘*%'fm ‘ }x{::\fii



MNRS and Associates

Chartered Accountants

Review Report on the Standalone Quarterly Unaudited Financial Resuits of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to The Board of Directors,
Nova Iron & Steel Limited

Village-Dagori, Tehsil Belha, Bilaspur
Chhattisgarh

1. We have reviewed the accompanying unaudited Ind AS Standalone Financial Results of
Nova Iron & Steel Ltd, {the “Company”) for the quarter ended 30t June, 2023 (the
“Statement”), being submitted by the Company pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the
Regutation’), read with relevant circulars issued in this regard from time to time.

2. The preparation of the statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard (ind AS) 34 “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act,2013 read with
Companies (Indian Accounting Standards) Rules, 2015, as amended, read with relevant
circulars and other accounting principles generally accepted in India is the respansibility
of the management of the Company and has been approved by the Board of Directors.
Qur responsibility is to express a conclusion on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement.

4, A review is fimited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and, accordingly, we do not express an audit opinion,

5. Basis for Qualified Conclusion

{(2) The company has not recognised interest on borrowings outstanding with respect
to certain lenders, within finance costs reported under accompanying financials results
for the quarter ended on 30 June, 2023. The impact is unascertainable in the absence
of required information.

Marcter stated above was qualified in quarter ended 30 june, 2022 and quarter / year
ended 3} March, 2023.

I-35B, First Floor, Central Market, Lajpat Nagar-2, New Delhi - 110024




Quailified Conclusion

Based on our review conducted as abave, except for the effects / possible effects of our
cbservation stated above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results have not been prepared in all material
respects in accordance with the applicable Indian Accounting Standards (ind AS) prescribed
under Section £33 of the Companies Act,2013 read with relevant rules issued thereunder and
other recognized accounting practices and palicies, and has not disclosed the information required
to be disclosed in terms of ‘the Regulation’, read with relevant circulars including the manner in
which it is to be disclosed, or that it contains any material misstatement except for the matters
specified here under.

Other Matter

{a) One of the creditors of the company has filed an application u/s 7 of IBC, 2016 and
the matter is sub-judice.

For MNRS & Associates
Chartered Accountants
FRMN: 018340N

G

Raghav Agraw
Partner

M. No: 557961
UDIN: 23557961 BGXRYH770]

Place: New Delhi, India -
Date: 14 August, 2023



NOVA IRON & STEEL LTD

Registered Office : Village Dagori, Tehsil - Betha, Listt Bilaspur (Chhattisgarh)
Email: rai_nisl2007@yahoo.com, website: www.novaironsteel.com

{CIN: LO2710CT18989PLCO10852) Phone; §7752-285225-26, Fax: 07752-28524 3}
Statement of Un - Audited Financial Results for the Quarter Ended On 30" June, 2623

{Rs. In Lakiws}

Sr.No. Farticulars For the Quarter Ended Year Ended
30.06.:0023 31,03,2023 30.08,2022 31.08.2023
(Uni-Audited) {Audited) (Un-Audited) | {Audited}
1 Revenue from operations 18,240.88 18,614.15 18,635.29 69,808.52
2 Other Income 200.85 302.31 62.62 500.35
3 Total Income {1 + 2) 18,441.72 18,916.46 18,687.91 70,308.87
4 Expenses
(ay |Cost of Materials Consumed 14,101,487 12,900.74 1520063 5747071
{by |Changes in inventories of finishad goods & work-in- 406.33- (136.93) 411.80 96.88
progress
(¢} |Employee benefils expense 200.27 273,75 174.54 ©34.96
(dy IFinance Gosis 270.65 1,256.84 160.57 1,725.80
(e} {Depreciation 25311 247,89 246.21 981,15
{fy |Direct & Other Exparnses 302736 2,995 258 2,185.27 8.348.79
Total Expenses 18,259.59 17,634.64 18,379.02 69,968.29
5 Brofit/ Loss (-) before exceptional item, share of proflt of 182,14 1,381,82 308.89 340.58
Joint Ventures / Associates and tax (3 - 4)
[ Exceptional tems 0.00 (.00 0.00 0.00
7 Profit / Loss (-) before share of profit of Joint Ventures | 182.14 1,3681.82 308.88 240.58
Associates and tax (5 +6) '
8 Add : Share of Profit of Joint Ventares ! Assaciates 2.00 (.40 .00 0.00
9 Profit/ Loss (-} before tax (7 + 8) 182,14 1,381.82 308.88 340.68
16 {Tax expense
{a) [Current Tax 0.00 0.00 0.00 0.00
(6} |Deferred Tax (credity/eharge 0.60 218,73 101.06 514.92
() |Earlier Years 0.00 0.00 0.00 0.00
11 Net Profit / Loss {-) for the period after tax (9-10) 182.14 1,165.09 207.83 {178.34)
12 |Other Comprehensive Income
Items that will not be reclassilied to Profit and Loss
b {Change in Fair Value of investment 0.00 {41.48) 0.00 {41.48)
il |Remeasurement of the net defined benefil fability / G.00 i8.44 .00 18.44
asset
ili {income tax effect on above 0.00 (4,79 0.00 (4.79)
Tgtal Other Comprehansive Income for the period : 0.00 {27.83} .40 {27.83)
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13 ;Other Comprehensive income for period {11 + 12) 182,14 1,137,268 207.83 {207,147y

14 |Paid -up eqaity share capital 3,613.95 3,613.95 5,6413.85 3,613.95

15  IFace Value of share (In Rs\) 10.00 10.00 10.60 10.00

16 [Earning per Share

1 {Basic 0.50 3.22 0,68 {0,50}
2 {Diluted 0.50 3.22 0.58 {0.50}
Notes :

4 |The above Un-Audited Financial Resulls for the quarter ended as on 30th June, 2023 have been reviewed by the Audit Commiiflee and
faken on record at the Board Meeting held on 14th August, 2023.

2 The figures of the previous quarter / year have been regrouped / reclassified | where ever considered necessary to confirm (he current
vear's classification.

3 Gratuity, Leave sncashment, Income (axes and other usual necessary provisions have been made on an estimaled basis,

4 Land under Propedy Plant & Eguipment includes land valued al Rs. 194,34 Lakhs bought by he company in the name of third parfies.
Transfer of the same in the company's name is yel to be initiated.

or and on hehalf of Board of Directors

For Nova lron & Steel Ltd
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Piage . Now Delhi X Whole Time Director
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M IRON & STEEL LTD.
Village & Post-Dagor,

Tahsi-Balha, (Distt) Bilaspur 485 224 {C.G.)
Mobh. 8108107310

Ematil | novaironstesli@amail.com

The Brief profile of the Additional Director {Independent)is as under:

Name : Palak Garg

Designation :Additional Director (Independent)
DIN 10264720

Date of Appointment :14™ August 2023

Email Id: : palakjindal220990@gmail.com
Occupation : Business

Qualification : Commerce Graduate

Date of Birth 226.11.1991



